
(? ELANTAS 

ELANTAS Beck India Ltd. 
147 Mumbai-Pune Road, Pimpri, Pune 411018, India 

To, 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai — 400 001 

Subject: Un-Audited Financial Results for the quarter and half year 
ended 30 June 2023 & Limited Review Report thereon 

Ref: Company Scrip Code: 500123 

Dear Sir, 

The Board of Directors at its Meeting held today i.e. 1 August 2023, has considered 
and approved the Un-audited Financial Results of the Company for the quarter and 
half year ended 30 June 2023. 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 
herewith the following documents: 

a) Copy of the Un-audited Financial Results for the quarter ended 30 June 2023. 
b) Limited Review Report. 

The Board Meeting commenced at 11.00 a.m. and concluded at 2.15 p.m. 

You are requested to kindly take the same on your record. 

For ELANTAS Beck India Ltd. 

Abhijit Tikekar 
Head Legal 8 Company Secretary 
(M. No. ACS- 2O213) 

Date 
01- 08- 2023 

Page 
111 

Your contact 
Abhijit Tikekar 

Tel (direct) 
+91 20 67190606 

Fax (direct) 
+91 20 67190793 

E-mail 
Abhijit.Tikekar@altana.com 

ELANTAS Beck India Ltd. 
147 Mumbai-Pune Road 
Pimpri 
Pune 411018, India 
Tel +91 20 67190600 
Fax +91 20 67190792 
www.elantas.com 

Registered 
Registered Office: 
147 Mumbai-Pune Road, 
Pimpri, Pune 411018, India 
CIN:L24222PN1956PLC134746 
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Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Elantas Beck India Limited, 
147, Mumbai- Pune Road, 

Pimpri, Pune - 411018 

1. We have reviewed the unaudited financial results of Elantas Beck India Limited (the “Company”) 
for the quarter ended June 30, 2023 and the year to date results for the period January 1, 2023 to 
June 30, 2023 which are included in the accompanying ‘Unaudited Financial Results for the 
quarter and half year ended June 30, 2023’, together with the notes thereon, the Statement of 

Assets and Liabilities as on that date and the Statement of Cash Flows for the half-year ended on 
that date (the “Statement”). The Statement has been prepared by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the “Listing Regulations, 2015”), which has been initialled by us for identification 

purposes. The Statement is the responsibility of the Company’s management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on the Statement 
based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies and has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

SARAH s ™ 
MANNIKOIK (apso" 
AL GEORGE Date: 20230801 

134815 50530 

Sarah George 
Partner 

Membership Number : 045255 

UDIN : 23045255BGYVVT9722 
Mumbai 
Date: August 1, 2023 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road 
‘Yerwada, Pune - 411 006 

T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered office and Head offce: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number s 012754N/NS00016 (ICAI registration 
number before conversion was 012754N)



ELANTAS Beck Indis Limited CIN: L24222PNI9S6PLCI 34746 
Registered Offce : 147, Mumbai Pune Road, Pimpri, Pune 411013 Bitp s clantas convheck-india 

ited al Resuls for the quarter and half year ended June 30,2023 
(Rs.in Lakdhs) 

Sr. [Particulars Quarter ended ix months ended Vear ended 
30-Tun 23 31-Mar23 ETNTET) 30Jun 22 3iDecar 
Unaudited Unaudited Unaudited Unaudited Audited 

come from operations 
[Revenue rom operatons REE) 1698427 17.09194 3427901 271849 647013 

|other income. 1343 68 77901 716 212269 S8 176372 
[Total Income 867842 1795328 1720900 - seonto ST 6623385 

2 [Expenses 
(@) Costof materials consumed st 100812 n2%es 2135955 223085 267270 
(®) Purchases of stock i trade 8674 207 3516 10981 110.65 20008 
(€)  Changes i inventorics of finshed goods, work-in-progress and stock (@s.7)f B 1 @) (s509) 15256 

intrade 
@ Employee benefis expense 1722 o244 2295 183416 L6041 349637 
(@) Finance costs 1091 s 003 276 3318 6176 
(D Depreciation and amortiation cxpenss 29635 26,10 31434 st245 sinal 1239.10 
() Orher expenses 188124 182679 169224 370803 328393 636118 

[Total expenses 1393280 1368165 44380 261447 2738650 CEDE 

3 [Profit before Exceptionsl Items and tax (1-2) 4mse 4006 276536 878723 sa21 1giL10 
4 [Exceptional ltems- Gain (Loss) (Refe mote 4) - = - - - Lor204 
5 [Profit before tax (3 4/ 4) 474560 4006 276536 878723 589027 1291314 

6 Taxespense 
(@ Cument tax 91827 96174 7167 188001 146823 291281 
() Deferd tax 2540 461 0200 36001 () 2201 

[ Totaltox expeases L2037 o635 0787, 220000 146153 313502 

7 |Net Profit forthe period (5 -6) Ssaey Soesan 20573 csal s EXEreTy 

8 |Other comprehensive income, net of tax 
e that will ot be reclassifed 10 profit o loss 

(@) Remeasurement of post-cmplogment benefit obligations (so0) (00) - 200 ©00) 1470 
(6)  Tncome tas relating (0 thse icms. Lst Lst - 300 277 .10 

Total other comprehensive income, net of tax @) @) = @on)| ) 1100 

9| Total comprehensive income for the period (7 +- 8) 3598 30079 205730 soan o o7m 12 

10 [Paic-up cquity shars captal (Face valuc of Rs. 10 ach) 9277 277 w277 79277 9277 9277 

1 |Eamings po share (of Rs 10/-cach) (not annualiscd): 
Basic and Diltcd 468 3191 2595 8259 ss86 12334 

12 [Reserves (excluding Revahuation Reserve) as shown i the Audited 5906725 
[Batance Sheet of th previous sear 

Notes (o the financial resuts: 
1 This statemeat has been prepared in accordance with the Companics (Indiaa Accounting Standards) Rules, 2015 (Ind AS) prosribed under Secton 133 of the Companies Act, 2013 and other recognised. 

accaunting practices and policics o the esent applicabe. 

2 The above fmancial results were rviewed by the Audit Committce and approved by the Board of Dircetors at thei respective mecings held on Aug 01 2023, The satutory auditors have carricd out the 
limited teview for the quarter ended June 30, 2023 and have issued an unmodified opiion. 

On March 5, 2019, the Company was diected for closurs of it operations in Anklcshwar by the Gujarat Pollation Control Board (GPCB) due t0 3 suspected ground water contamination issue. The 
GPCB through its subsequent orders had granted temporary revocation of the closure order unil Scpterber 22, 2022, The Company has represented (o the GPCB for a permanent revocation of the 
closure order and based 0n the remediaton done the managemeat expeets the positve outcome. 



Notes to the finuacial resalts (continued): 

4 Exception lems 

e Quarercoied | Vearended 
s | Sibeens 

Fro o sk of and (ReerNote ielow 3 o 
[Towt 5 Lo 
During heserended Decembr 31. 2022 th Company hd s0d ponton of it in Ankeshwarfor o consderation ofRs 265 00 ks whic hod resuled ina profit of R 1072.04 . 

5 Segment reporting s per Ind AS 108 
S Ne[Poratars Quarice cnded Vear Eaied 

EI IS TR TS PSSP S1-becy 
Unaudited | Unauted | Unaudited | Unaudited Audited 

I |Segment Revenue 
(Inctus Oter Income locabe o scgmens) 

Elciical Isilatiors 1unse 1453575 1460333 B26236 775634 sa7195 
Engiocering & Eleconi Rasin nd Materils 267625 2a1% 250087 s10360 503044 1066217 
Income from aperations 40286 Tos6310 TrieaT0 | 3436596 5218678 T 

T [Segment Resiks Proft/ (Low) " 
EkaricalInslaons 276740 266637 225245 sas 1 aams T 
Engincerng & Becironi Resins snd Mt w207 m0s s1246 Lsia 11 Liso 255667 
Tout Se0907 Saa 283090 omaw S0 T0.59750 
Less: Financs costs aos)| (s wo) @270) asm)| . 6170 
Add: Othr nalocabe ncome 127556 76018 4wt s 19003 195 
Less - Otherunallocsl pendiore a5 ws.10) aoion) an el 09130 G430) 
Profit before exceptionsl items and tax. 4.745.60 4.041.63 2.765.26 7 11.841.10 
Excoptonal s (Refr e ) - - Loz 0s 
Prof before Tax PRT PTG e [XET) S0 o0 

T [Seemen st 
Ekcticallsiaons 2usm305 2199910 267602 258305 w6602 227430 
Engincering & Electoni Resin nd Mteris 39797 502766 452158 59797 452158 435933 

s00s1.02 smin 5496579 so0s1.02 3496879 0160 
Tayas 7899038 P BTV LD 19902 

s 
Bkl lnsltons somas 512606 a524.03 soias s52403 796238 
Engincesing & Blecton Resns and Ml L3227 129337 Ustoos 1321 Lsioos Lasss 

Others D102 271907 263637 221100 Zs637 248130 
Tout T26itsT FERELC] T070ds Th611ST XY TLs900 

For ELANTAS Beck India Limited 
pd 

P : Moo E g — 
Date Augus 01,2023 Managig Dictor 

I DIN : 07685069] 



ELANTAS Beck India Ltd 
Statement of Assets and 

(Rs. in Lakhs) 
Particulars Asat Asat 

30-Jun-23 31-Dec22 
(Unaudited) (Audited) 

[ASSETS 

Non-current Assets 
Property, plant and equipment 6,743.69 6,197.18 
Right-ofuse assets 4.59 470 
Capital work-in-progress 787.66 124969 
Investment properties 45835 48485 
Good: 105.76 10576 
Other intangible assets 282258 304302 
Intangible assets under development - 1978 
Financial assets 

() Other financisl assets 187.54 1,741.98 
Income tax recoverable (net) - 5190 
Other non-current assets 130.18 15144 
Total non-current assets 1124035 13,050.30 

Current assets 
Inventories 7,604.89 7,985.04 
Financial assets 

@) Investments 43284.10 3562858 
(i) Trade receivables 10,265.45 1023863 
(iif)  Cash and cash equivalents 52832 586.15 
(v)  Bank balances other than (i) above, 517891 364101 
) Loans - 016 
() Other financial assets 25075 119,53 

Income-tax assets (net) 48.18 48.18 
Othec current assets 21249 45144 
[Total current assets 67.373.09 58,698.72 
Total assets 78613.44 71,749.02 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 79277 79277 
Other equity 65209.10 59.067.25 
Total equity 66.001.87 59.860.02 

LIABILITIES 
[Non-curreat liabilities 
Financial Jiabilities 

Other financial liabilities 4634 4634 
Employee benefit obligations 45107 46565 
Deferred tax liabilites (net) 181910 146211 
[Total non current liabilities 231651 1.974.10 

Current 
incial liabilities 

@) Trade Payables 
- Total outstanding dues of micro and small enterprises 33955 26845 
- Total outstanding dues of creditors other than micro and small enterprises 7,392.09 7,186.11 

() Other financial liabilities 1,523.44 1,808.85 
Employee benefit obligations 57.69 5855 
Current tax liabilties 358.13 - 
Other carrent liabilities 624.16 59294 
Total current linbilities 10.295.06 9.914.90 
[Total equity and liabilities 78.613.44 71,749.02 

Place : Mumbai 
Date : August 01, 2023 

For ELANTAS Beck India Limited 

Srikumar Ramakrishnan 
Managing Director 
[DIN : 07685069] 



Elantas Beck Indin 
atement of cash flows 

(Rs. in Lukhs) 
For Half Year ended | For Half Year ended 

June 30, 203 June 30,2022 

A) Cash flows from operating activities 
Profit before ax 878723 1589027 

Adjustments to reconcile profit before tax to net cash flows 
Depreciation and amortisation expense 8245 61841 
Net (Gain) Loss on disposal of property, plant and equipment ©59) (©25)| 
Net (Gain Loss on financial asscts measured at fair value (.735.15) a98.12) 
through profit or loss 
Interest income classified as investing cash flows (149.33) 27.13) 
Finance cost 276 3318 
Bad debis and advances written off 3035 017 
Provision for doubtful debts / (writen back) (3013) 041 

Change in operating assets and liabi 
(Increase) / Decrease in Trade Receivables @7.08) 5901 
(Increase)  Decrease in Invenories 380,15 @33327) 
(Increase) / Decrease in Other financial assets ®35) (11695) 
(Increase) / Decrease in Other assets 28564 (329.56) 
Increase / (Decrease)in Trade Payables. 277.08 152290 
Increase  (Decrease) in Other financial libiliies (264.48) (34.73) 
Increase / (Decrease) in Employee bencfit obligations @7.49) 3363 
Increase / (Decrease) in Other labilities 3124 18788 

‘Cash gencrated from operations 807921 355573 

Income taxes paid (net of refunds received) (1469.98) 1,207.43) 

‘Net cash inflow (rom operating actvities 6.60923 2348.30 

B) Cash flows from investing activties 
Paymenis for purchase of Properly, plant and equipment, (@53.19) (385.46) 
intangible assets & investment propertics 
Net Proceeds from disposal of Property, plant and 509 46 
equipment and intangible asscts 
Proceeds from disoosal of investment oroverty (net of tax) - - 
Purchase of Investments (10463.10) (4,049.44) 
Procecds from sale of investments 450273 215368 
Fixed deposits (above 3 months) placed (961.00) (1.738.03) 
Fixed deposis (above 3 months) matured 490339 1,56746 
Loans and advances (granted)/ retumed back 016 392.89 
Interest received 17806 8478 
Net cash outflow from investing actvities (6247.86) (1968.49) 

©) Cash flows from financing uctivities 
Dividends paid (3%6.38) (39638) 
Interest paid (276) (318) 
Net cash outflow from financing activit @19.19) (420.56) 

Netincrease / (decrease) in cash and cash equivalents (5.77) 4975) 
Cash and cash equivalents at the beginning of the year 58609 3492 
Cash and cash equivalents at the end of the period 52832 299.47 

D) Components of cash and cash equivalents 
Cash on hand 272 116 
Balances with banks 525.60 20831 

In current accounts 
cash and cash equivalents 52837 299.47 

‘The above Statement of Cash Flow has been prepared under the *Indirect Method as set ut n the Ind AS -7 on Statement of Cash 
Flow 

For ELANTAS Beck India Limited 

Srikumar Ramalishnan 
Place - Mumbai Managing Director 
Date : August 01, 2023 [DIN: 07685069) 
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