
a ELANTAS

ELANTAS  Beck  lhdla  Ltd.
147  Mumbal-Pune  Road.  Pimpri,  Pune  411018,  India

TO,

Bombay Stock Exchange  Ltd.
Phiroze Jeejeebhoy Towers,
Dalal  Street,
Mumbai -400  001

Sub:     Standalone  Audited  Results  for the  year  ended  31   December  2021  and
Auditor's  Report.

Ref:    Company Scrip  Code:  500123

Dear  Sir,

The  Board of Directors at its Meeting  held on  22  February 2022,  has;
a)      considered  and  approved  the  Standalone Audited  Results for the  quarter

and year ended  31  December 2021  and

b)    recommended   payment   of   dividend   of   Rs.   5.00/-   per   equity   share   of
Rs.10/-each,  for the year  2021.

The other financial  information  is  as follows:
(Rs.   In  Lakhs)

Particulars Year ended Year ended

31.12. 2021 31.12.2020

Revenue from  operations 52,213.10 38,313.35

Other income 1,633.28 2,179.43

Total income 53,846.38 40,492.78
Profit before exceptional item and tax 8,223.48 8,021.33

Exceptional  Item 914.28

Profit before tax net of Other comprehensive
9,153.98 7 ,991 .69income

Income tax expense 2,449.59 1,844.94

Profit for the year 6,704.39 6,152.75

Retained earnings brought forward 36,491.74 30,735.37

Less  Dividend  paid  including  Dividend  Distribution
(396.38) (396.38)Tax

Retained earni.ngs at the end of the year 42,799.75 36,491.74

Please find enclosed  herewith copies of the said Audited  Financial  results.

Date
22.  02  .  2022

Page
1/2

Your contact
Abhljit Tikekar

Tel  (direct)
+9120  67190606

Fax (direct)
+9120 67190793

E.mail

Abhijit.Tlkekar@altana.com

ELANTAS Beck  India Ltd.
147  Mumbai-Pune  Road

Pimpri

Pune  411018,  India

Tel    +912067190600

Fax   +9120  67190792

ww.elantas.com

Registered
Registered  Office:

147  Mumbai-Puns  Road,

Pimpri,  Puns  411018,  India

CIN:  L24222PN 1956PLC 134746

A member of  0 ALTANA



® ELANTAS

A member of  0 ALTANA

Board Meeting commenced  at 2.30  p.in.  and concluded at 6.00 p.in.

We request you  to  kindly take the above on  your  record.

Kindly  acknowledge.

Yours faithfully,
For  ELANTAS  Beck  India  Ltd.

Abhijit Tikekar
Head  Legal  a Company Secretary
[Mem  No.  ACS:  -20213]
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unauditcd Financial Results for the qu®rtc"nd vcar ended December 3]` 2°2'                                                                                                                                                                        {iis. }n i.Hkh¥)daY.arended

Sr.No, Parliculars

ouar(el.eTi   eSOS2'
31-I)ec-20i.,"(Rcfornote 2) 3l-Doc-2l 31~Dec-20Audited

.1'-I)ec-21Umudiled .    -'€P-Unaudited
Audited

I23 Income from operations

(Refer note 2)14,550.8940944

13.263.01546,S5 11,709.00 52,213 .10 38,31135

(a)      Revenue from operatio`is 564.82 I.633.28 2.179,43

(b)      O`herlncome 14  960 33 I.1,809.S6 12j63.82 53.846.38 40.492.78

Total Income

10,028,73 8.450.77 6.903.03089 35,839.7613662 2 I `398.611754.22Experises)Cost ofl`uterials consurr`ed

(a(b)      Purchase of stock-in-trede(¢)Changesininventonesof fmirfued goods` work-in-progress and 48.85(181.8I ) 33.24924.70 30.(301.94)

(9 I  I.03) (10.37)

stock-in-trade
778.07 74?..35 779.05 3.107.19 2 ,812.22

(d)      Employcc boncrits cxpcnsc 24.93 2183

(c)      Finance costs 3 I 4h06t,702-65I2,690.fa2,269.78 307 .19I.550.52 291.13 I.211.30 I.170.25

(f)      Dcprcciatlon and amortisation cxpcnsc I.405.68 6.214.13 5.324.6932.471.45

(f})      OthcTcxpcnscs 12.008.77 -7.84 4S.622.90
Total expenses

I,800.79 2,985.98 8,223.48 '914.28 8,02lJ3
Profit before exceptional items and  tax (I-2t

4 Exccptional llcms-Gain/ (I.oss)  (Rcror I`otc 4t
(37.18)2.232.60 951.462`752.2S

2.98S.98 9,137.76 8.021.33

5 Profit before tax (J +/-4)

67 Tax cxpcnsc
409.09I6306 745.424X.8.1 685.32 2,i 36.68 1 ,673 .78

(a)      Cilrrcnttax 45.89 312.91 171.'6I.844.946.176.39

(b)      DcrcrTcdtax S7,  OS 794.25 731.21 2.449.59
Total tax exDenscs

Net Prorit for the peliod (S -6)
I.659.5.5 I .958.00 6.688.17

48.67'I2.24\,fi,4, '9.00)2.2(, (11.59) 21.67 (31,59)
S9 Other comprchcnsive income. net of tax

llenls  IIIul  \rill  rlol  I)a  reclussified  lo  prorill  ur  lt>ss

Remeas urL.rnent o r post-employment benc rl I obligat Ions 2.92 (5.45) 7,95

Income tax rela[mg to these  Items (,74\ (8.67\ I 6.22 '23.6d\
Tn.al other comT.rehemiv. incom.. ne. of lat

1

•rotal comi]rchensi`'e income for the period   (7 +/-8t I.69S-98 1.9Sl.26 2.246.10 6.704,39 6.152.75

792.77 792.77 792.77 792.77

10 Paid-up  cqui`y share capital (Face value of Rs.  10 each)
792.77

11 Earnings  pei. share (of Rs.  10/-each) (not amualiscd):
20.93 24.70 28.44 84.3649`674.51 77.9143,3,,6.SO

Basic and  Diluted  (ln Rupees)

12 Reserves clcliiding revaluation reserve as per audited  Balar`cc Sheet  of

previous accounting year



SrNo11 Particulars uarter cnd ed Year ended3I-Dec-213l-I)ec-20

SID       2] 30-Sc  -21Unaudited 31-Dcc 20.    ~    ec-Unaudited2'
UnaudrRerei.n edte2\ Audited ^udited

Segment Revenue
_JBfrer I,0(€I,,69 J''

I  I,155.27 10,336,76 44.029.37 34,()5().34(Includes Other Income anocable to scgmcnts.)
Bleclrical  lnsulatlon.`Engineering&Electronic Resins and  Materials

36104 1   ]48.22 I ,520.24 8.439.49 4,484.27

14 630 40 13.303.49 11 8S7.00 S2,468.86 38,S34.6l
Income from operationsSegmentResults:Prorit/(Loss)I ',I,638.23415.22

I,174.50 2,242.16 5.992.32 5.78('.52
Electrlcal  ITisu ationsEngineering&Electronic Resins and  Materials

225.5,. 302.28 I.279.65 672.58

2,053.4S 1'400.06 2.544.44 7,271.97 6,459.10(21.83)
Total 0.02 (24.93)
Less: Finance costsAdd.O(herunallocablc  income

329.93 506.07 506.82(65.30)2.985.98 I,377.52 I.958. I 7

Less : Other unallocable expendirurc (113.62)~~-226976 ( 105 .34)i180079
8.223.48 8.OZI .338.021.33

Prori. before cxccptional Items and  tax
(3718) 95 \ .46 914.28

Exceptional Items (Refer note 4)
2  232  S8 2 752 25 2.985.98 9.]37.76

3

Prorlt before TlxScgmcn`assclsE)cctricalInsulation5

24,765.88 24. 332.17 23,166.75 24,765.88487450 23,166.75404944

Enginccring & Electronic Resins and Matcnals 4,874-503220948 4,727.6431.019.27 4.049.4426,409.19
32.209.48 26.409. I 9

O'hcrs
61  849 86 60 079 08 53.625J8 61`849.86 53.6ZS.38

4
TotalScgrncnt LiabilitiesElcclricallnsula`ions I                         7,620.25

7,457.07 6,590.00 7,620.25147438 6,590.0082300

Enginccnng a Elcctromc Ri.sins and MatcnalsOlhcrs I ,474.3 82.287.95 I,474.992.375.69 823.002,053.II
2.287.95 2.05J. I  I

To'al r~  L].38z.s8 11,307.7S 9',466,I 1 I ) .382.58 9.466,11

Notes to the financial results:

1"sslalcmcnlhasbe¢nrevicwedbythcAudjlCon`mi`tccandapprovt`dbythcBoardofDircotorsaUhclrmcc"nsshcldoi`Fobmuary22.2022.Thcslaluloryaudilorshavccandcd
out the audil for the year ended December 31, 2021  and have  issued an uhmodified opjnion.

2FigurcsofthcquarterendcdDccember3L2021andDecember31,2020aretlictialancingfiquresbetweenauditedfiguresinre§pectOftherelevantfullfinancialycarandthe

publisl`ed  year to dale rigures up to  third quarter of relevant financial year.

3       0n  March  6,  2019,  the  Company  `vas  ail.ected  for  closure  or ire  operatiol`s  in  ^nkleshunr  by  the  Gujarat  Pollution  Control  Board  (GPCB)  due  lo  a  suspcoted  ground  water
con.amimlionissue.TheGPCBthrouchitssubsequenlordershudgrantedtcmperaryi.evo..alionoftheclosureorder,TheCompanyhasrepreseritedtotheGPCBfora|)erlmlicnl
revocation of the closure order,

4        ExceptionaLJtcms:

a.OnSeptember16.2021,thcCoixpanysoldtheorrlcespacc(..Er)PBuildingnyalPimpriforaconsideraiioi`ofRs.2132.45lakhswhichresultedinaprofitofRs.`918721akhs.

b.TlieConipany[erminaledtheMemorandumofUnderstanding(MoU)whichunseriteredwitl`Talcgaoriindus{rialParksPI.ivateLimited(TIPPL)foracquisitionoflandsituated
alNavlakhumbre,Tal.Naval,Pune.TheCompanyhasmadeaprovi.`ionofRs9(iolakhsforcxpenditiileincurredsofarinrelationtothisproject.
c.Af)remcidentoccuITedatthcCompaliy'sfactorysituatedaiPimpn.PuneTtieCompanyaccounledforalossofRs.44.44LekhsonaccouMofdestructionofmachineryand
invcn`ory in this fire.

5       The company has considcrcd lhc poesiblc elrccts that may [csulttrom the covID" pendcmic in the preparation ofthc results including the rceovcrabifty ofcarrving aroun`s of
financ.Ialandnon-riranclalasscts.Ti`dcvc]opingtheassunplionsrclalingloll`cpossibl.ruturcuriccrtaintiesinthcglobalcconomicconditionsticcauscofthi§pandcmic,
Mamgcmcnll`asukenintoaccountintcmalandcxlcmalsourccsofinfori"tionincludingcconomicfoi.ccasl§andrclatcdinfori"lionandexpcctsthatthccanyingamounlortlicsc
assctsarcfairandrcasomtile.ThcimpactofthepaTidcmicmigtwt)cdiffcrcrilfromtliatcstirriatcdasonthcdatcofapprovalofthcsorcsults.

6ThcEoardofDircctorsoft}icCompanyhasrccomrnendcdpaymontofarmaldividendofRs.5.0pcfcquitysharcofRs.10/-cachforthcycal2021.Thisproposcddividcndis
subject to the approva` of sharcholdcrs  in tl`c cusuing armual  gcncral mccling

For Elarit8s Beck India I.td

Place : Munbai
Dale  : February 22. 2022

SrikumarRamakrishnon
Mamging Dircclor

r  DIN  :  07685069i



Elinlils beck lndi.  Limited

(All .mounli }11  Rs.  I-ktis,  uiil.s*  olhcn`Jili. slil.`d)

SIIlcmcn[ of ^!£¢ts  and  Ll.I)!lilics  af  al Dcccmticr 31` 2n2l

December 31`  2021 Dcccmber 31 ` 2020

ASSETS

5 .491.61

I. NDn<urrcot as§cts
5.J26.86Property, pl@n( arid cqui|imcnl

RiBhtcof-u se  as§cts 706 726

Capita I  wo rk. in-progress I,94R   '7 I,691,60

lt`vcsLmcn I  r}ropcr`ics 493  21 504.62

Goodw''ll 105.76 105`76

0Lticrtnhangiblcajiscls 3`678.46 4,226.05

lnt@nBiblc as.cols  under dcvclopn`cri( 74.77

Financial assels
4`  '.40 454.25

(a)  Loans

(b) Olher  rmancial  @ssel.<
3,643.20 2,7 17.95

Income-fax asscls (neL) 208 .71 5S7.IS

O Ihcr noii-cunont assets I   10.83 579.34

Total iioii-current as.€Is '6.L04.4J 16J4S.6|

11. Curreiit -gsets
8.392.84 5,268.10Inventories

Financial asscB
26` 134.54 21 ,771 .98

(a) Invi.sm"Its
(b) Trade reecivIblcs 8,683.82 7.050.68

(c) Cash and  cash  cquivalcnts
349  22 I,19174

(d)  Bank halanccs  olher than  (c) above I,4 '4.73 I.470.06

(c) Loans 65.36 J48

(0 O(ticr  financial  8ssels
6666 136.43

ill-I`ittc-`B*  assels  (n¢() 48.'8 48.'8

()itei']t  i`urrcrtt  a sscts 590.10 339.12

rolnl  cut.r€nl  Hsusi# 4S.745.45 31.219.11

To'&] asgct§ 61.849.86 5,.62S-?8

EQUI" AND LIABILITIES

`792   77 792  77
EQUITY

Equity share cariital

Otl`ercquirv 49,6 74.51 43`366  50

Total cQui(y 50,467.28 44,I s9.27

I.IABILITIESI.Niill-Current ljibhiticsFingnciaLliab.Llilies

46.34 46.34Security Depo itsobliga,ions

Employsc bencfi 460,6,. 484,62

Dcrerrcd u.I lja i'ics (nc'\ I.236 20 9 I 7 .84

Total lion-cuTT€ 'iabililies 1.743. I 6 I.448.80

11. Currenl lil l'ies

398.49 389.6#

Financial  liabili

(a) Tmdc pfly CS

-Total  ouLs`anding dues ormicro  End  smo[I

cnlcrDTisi.*
7,210.70 5,678.96• 'rotj]l outstanding dues ofcrcdilors other lhan

mjcro and  sltiall cn(crpri.`cs
I,463.75 I,332.a  I

(b)  OLliei  rLna nci8l  liabili(ics

Provisiong 65.27 I 30 98

Employsc  bcncril oblis8iioiis 45.52 51.61

CurTcn( tax  liabil i,ics 270.36 364,J6

O(her cumsnl lid bili'jcs 18 5 .3J 69,4 I

Tolal ourrenl liabilities 9,63,.42 8,017.,I

Tol-I llabilllles I I 382.58 9.4 66.11

Total cauitw  and  liabilitici 61.8J9.86 tyq.3.62S..18

Place :  Mumbai
Dalc :  Fcbr`iary 22, 2022

if/:;;;;/:;;;::::,:::::::;::::.::yJ
;i.    :i,'  ;`j:,;|fuu

•           :1*        1`

ir`5'

Managing Director

[  DIN  : 07685069]



Elantas Beck India Limited
(All amounts in Rs. Iakhs, unless otherwise stated)

Statemer]t of cash llows

Year Ended YearEndcd     .

December 31, 2021 December 31, 2020

A)   Cash flows from operating activities
9,137.76I,211.30 8,021.33I,170.25

Profit before tax

Adiustmcnts to reconcile profit before tax to net cash flows
Depreciation and amortisati on expense

(I,955.25) ( 17.96)
Net gain on disposal of property, plant and cquipmcnt

(935.05) ( 1,411.17)
Net (gain)/ loss on flnancial assets measured at fair value

through profit or loss
(228.57) (252.96)

Interest income classified as investing cash flows
Dividend income classif`ed as investing cash flows (3.66) (130.16)

24.93 21.83
Finance cost

34.08960.00 15.9011.87(969.17)
Bad dcbts and advances wiitten off
Provision for capital advance and rclatcd expenses incurred due to
termination of project (Refer note 4(b))

44.44(33.98)(I,633.24)
Loss due to fire incident (Refer note 4(c))

(Reversal) / Pi.ovision for doubtful debts

Change in operating assets and liabilities

(Increase) / Decrease in Trade Receivables
(3,152.51 ) (290.71)

(Increase) / Deci.ease in Inventories
80.81 91.77

(Increase) / Deci.ease in Other financial assets '308.00\ 666.27
(Ir`.crease) / Decrease in  Other asfiets

I.375.21 2,422.19
Increase / (Decrease) in Trade Payables

73.45 306.21
Increase / (Decrease) in Other financial liabilities

(65.71) (22.00)
Increase / (Decrease) in Provisions

(8.42) 61.00
Increase / (Decrease) in Employee benefit obligations

115.92 ( 129.40)9.S65.09
Increase / (Decrease) in Other liabilities

4.73   .   1
Cash generated from operationsIncometaxespaid(netofrefunds received)t'tiv't.es

( i,882.24) ( I,625.17)7,939.92

2,851.27
Netcash Inflow fromopera  lTig ac      I  I8)CashflowsfrominvestingactivitiesPaymentsforpurchaseofProperty,plant and  equipment,  Intangible

( I,109.98)I,964.03 ( I,664-76)

assets & Investment properties
(900.00)25.09

Purchase of business
Net proceeds from disposal of property, plant and equipment and
Intangible assets

(6,600.50) ( 12,989.87)
Purchase of Investments

3,172.99 8,612.79
Proceeds from sale of investments

(5,254.49) (4,894.47)
Fixed deposits (above 3  months) placed

4,363.72 4,492.54
Fixed deposits (above 3 months) matured

(25.03) 26.48
Loans and advances granted

2]312 250.73
Interest receivedDividendreceived

3.66 130.16)(6.911.31)

Net cash outflow from inves(ing activities (3`272.48

ffi
r1,'

iipe

•:=fy?:¢J,



Elantas Beck India Limited
(An amounts in Rs. ]akhs, uliless otherwise stated)

Statement of cash flows
....,. ,,   _,..~__-_wh.rfe,I.` -~~-.`.1~„~.~-_r ~h.  ^ +^^.I.. ~.)-~~- Year Ended Year Ended

December 31. 2021 December 31` 2020

C)   Cash flows from rimncing activities
(396.38) (396.38)

Dividends paidInterestpaid
(24.93)(421.31) (24.12)(420.50t608.11

N  t   ash outflow from financing activitiesecNetincrease / (decrease) ln cash and cash equivalentsCashandcashequivalentsatthebeginningoLfqg#arhdliuivalentsattheendoftheyear

(842.52)
1.191.74 583.63

349.22 1.191.74
Cos    an    cas   eqD)Componentsofcash and cash equivalents

0.81 1.07
Cash on hand
Balances with banksIncurrentaccounts

348.4' 1.190.67

349.22 1`191,74
Total cash and cash equivalents

Note:

TheaboveStatementofcashFl{)whasbeenpreparedunderthe<`lndirectMethod"assetoutinthelndAS-7onStatementofcashFlow.

Place : Munbai
Date : February 22, 2022

/Jr`         (i            ,
.,/

For Elanta§ Beck India Ltd

Srikumar Ramakrishnan
Managing Director

I DIN : 07685069]



Price WateffELouse Chartered Accofflntants Llff

Independent auditors' report
To the Members of Elantas Beck India Limited
Report on the audit of the financial statements

Opinion

1.     We have audited the accompanying financial statements of Elantas Beck India  Limited ("the Company"),
which comprise the Balance Sheet as at I)ecember 31, 2o2i, and the Statement of Profit and Loss ((including
Other Comprehensive Income),  Statement of Changes in Equity and Statement of Cash Flows for the year
thenended,andnotestothefinancialstatements,includingasummaryofsignificantaccountingpoliciesand
other explanatory information.

2.    In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2ol3 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India,  of the  state  of affairs  of the  Company as  at  December 31,  2o21,  and  total  comprehensive  income
(comprisingofprofitandothercomprehensiveincome),changesinequityanditscashflowsfortheyearthen
ended.

Basis for opinion

3.    We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1o)
oftheAct.OurresponsibilitiesunderthoseStandardsarefurtherdescribedintheAuditor'sResponsibilities
for the Audit of the  Financial  Statements  section of our report. We  are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
theethicalrequirementsthatarerelevanttoourauditofthefinancialstatementsundertheprovisionsofthe
ActandtheRulesthereunder,andwehavefulfilledourotherethicalresponsibilitiesinaccordancewiththese
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

4.    Key audit matters are those matters that, in our professionaljudgment, were of most significance in our audit
of the flnancial statements of the current period. These matters were addl.essed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opiliion on these matters.

Key audit matter
Revenue recognition
Refer  Note  1  (d)  and  25  to  the  Financial
Statements.

The     Company     recognizes     revenue     in
accordance with  Ind AS  115  "Revenue from
Contracts with Customers".

How our audit addressed the key audit matter
Our audit procedures included the following:

•     Obtaining    an    understanding,    evaluating   the
design and testing the operating effectiveness of
contl.ols     over     revenue     recognition     process
including    contract    monitoring,    billings    and
approvals;

PriceWa[erhouseCharteredAccountantsLLP,7thFloor,TowerA-Wing1,BusinessBay,AirportF,cad
Yerwada, Pune ~ 411 006
T:  +91  (20) 41004444, F:  +91  (20) 41006161

( \ (-'..

F]eglstered  offlce and  Head office: Sucheta  Bhawan.11 A vishnu  Digambar  Marg,  New  Dolhi  ilo 002

PrtceWaterhouse(aPartnershlpFliiT0col`vertedmtoPriceWaterhouseCharteredAccountantsLLP(aLirr`ItedLiabllityPartr`ershipwitnLLPidentityno:lLPINAAC-5000
with  effect from  July  25,  2014.  Post  Its  convL.rsion  to  Price  Watei'r`ouse  CharterLld  Accountar`ts  lLP,  its  lcAI  .8gistrallon  number  is  012754N/N500016 (ICAl  regis`ratlon
nilmber before conversion was 012754N)



RIBrice WateffELouse Charteredi Accountaffifts LLHP

INDEPENDENT AUDITORS' REPORT
To the Members of Elantas Beck India Limited
Repoit on audit of the Financial Statements

Key audit matter How our audit addressed the key audit matter
The  Company's  revenue  from  sale  of  goods  is
recognized when control of the goods is transferred    .
to   customer   and   there   remains   no   unfulfilled
performance  obligation.  Revenue  is  measured  at
fair   value    of   the    consideration    received    or
receivable,   after   deduction   of   any   discounts,
volume rebates and anytaxes orduties collected on    .
behalf  of  the   government   such   as  goods   and
services tax etc.

We have considered revenue recognition as a key
audit  matter since  there  exists  a  risk  of material
misstatement;    and    additional    disclosures    are
required   to   be   made   in   accordance   with   the    a
applicable accounting standards.

Testing whether the revenue recognition is in line
with  the  terms   of  customer  contracts   and  in
accordance with the Company's accounting policy
for revenue recognition;

Assessing  whether  fair  value   of  consideration
received,   or   receivable   has   been   determined
appropriately in terms of the customer contract,
reviewing customer correspondence and ensuring
that  the  revenue   is   recognised  in  the   correct
period;

RIsk based testing of journal entries in  revenue;
and

a      Evaluating   adequacy   of  the   presentation   and
disclosures

Based  on  the  above  stated  procedures,  we  did  not
identify-  ariy  sigiiifei`,aiit  excepticti-is  irl  recogriitiori  clf
revenue and its presentation and disclosure as per the
applicable accounting standards.

Other Information

5.    The Company's Board of Directors is rest)onsible for the other information. The other information comprises
theinfolmationincludedintheannualreport,butdoesnotincludethefinancialstatementsandourauditor's
report thereon.

Ouropiniononthefinancialstatementsdoesnotcovertheotherinformationandwedonotexpressanyform
of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information
and,  in  doing  so,  consider  whether  the  other  information  is  materially  inconsistent  with  the  flnancial
statementsorourknowledgeobtainedintheauditorotherwiseappearstobemateriallymis§tated.If,based
ontheworkwehaveperformed,weconcludethatthereisamaterialmisstatementofthisotherinformation,
we are required to I.eport that fact.

We have nothing to report in this regard.

Responsibilities  of  management  and  those  charged  with  governance  for  the  financial
statements

6.    The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respecttothepreparationofthesefinancialstatementsthatgiveatrueandfairviewofthefinancialposition,_.L1_   1`1  _   ____,,-4J__accounting
`v-I_--`_   .__-I_-_I  __    _

financial performance, changes in equity and cash flows of the Company in accordance with the"  ,I,   _

£:£t?CiE]£:Sr::::rnas]igfla£C;e:,tseod£]nncI:g::'Ln:::fe£:gnt:ee:fc:i:::i:tgesatcacnoduanrt:::Preecctofiredds::ddefra:#£]c]€L£#..,-,.  `        ,.,1        -..,,- `.        r_`.,L\\,\'   JL.L``,   .```'\{`.-`` ,--, `-`-J    .--- _   -_-______   _

provisionsoftheActforsafeguardingoftheassetsoftheC-ompanyandf()r-preventin'g.tahd`tdstecting-frauds
andotheriITegularities;selectionandapplicationofappropI.iateaccountingpolicics;maldngjudgmentsafld
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estimates  that  are  reasonable  and  prudent;  and  design,  implementation  and  maintenance  of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness Of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are fi.ee from material misstatement, whether due to fraud or error.

7.    In preparing the financial  statemeiits,  management is  responsible for assessing the Company's  ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern  basis  of  accounting  unless  management  either.  intends  to  liquidate  the  Company  or  to  cease
operations,  or has no  realistic alter.native but to do  so. Those  Board of Directors are also responsible for
overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the financial statements

8.    Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs wfll always detect a material misstatement when it exists. Misstatements can arise from
fraud  or error and  are  considered  material  if,  individually or in the  aggregate,  they could reasonably be
expectedtoinfluencetheeconomicdecisionsofuserstakenonthebasisofthesefinancialstatements.

9.    As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticisln throughout the audit. We also:

a      Identify and assess the risks of material niisstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient  and  appropriate  to  provide  a  basis  foi.  our  opinion.  The  risk  of  not  detecting  a  material
misstatement  resulting from  fraud  is  higher than for  one  resulting from  error,  as  fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

•     Obtain an understanding of internal (mtrol relevant to the audit in order to design audit procedures that
are  appropriate  in the  circumstances.  Under  Section  143(3)(i)  of the Act,  we  are  also  responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

a      Iivaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

•     Conclude on the appropriateness ofmanagement's use of the.going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
maycastsignificantdoubtontheCompany'sabilitytocontinueasagoingconcern.Ifweconcludethata
material  uncertainty  exists,  we  are  required  to  draw  attention  in  our  auditor's  report  to  the  related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our o|)inion. Our
conclusions are based on the audit  evidence obtained up to the date of ciur auditor's report.  However,
future events or conditions may cause the Company to cease to continue as a going concern.

•      Evaluate  the  overall  presentation,  stluctui.e  and  content  of the  financial  statements,  including  the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

]o.y:i:LogmoE;:i::tdefttnthdts:3::ficchaanrtg::d*tEngdo.:egrs::::,eurde]:%rf;;gs,i:::3:gnottE:;I:;,cf,t]tce;:.:,ttnhT9];¥:g::fos£:.¥t:tahnadt

we identify during our audit.
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11.Wealsoprovidethosechargedwithgovemancewithastatementthatwehavecompliedwithrelevantethical
requirementsregardingindependence,andtocommunicatewiththemallrelationshipsandothermattersthat
mayreasonablybethoughttobearonourindependence,andwhereapplicable,relatedsafeguards.

12.  From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosureaboutthematterorwhen,inextremelyrarecircumstances,wedeterminethatamattershouldnot
becommunicatedinourreportbecausetheadverseconsequencesofdoingsowouldreasonablybeexpected
to outweigh the public interest benefits of such communication.

Report on other legal and regulatory I.equlrements

13.AsrequiredbytheCompanies(Auditor'sReport)Order,2oi6("theOrder"),issuedbytheCentralGovernment
of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 8 a statement on the
mattel.sspecifiedinparagraphs3and4oftheOrder,totheextentapplicable.

14.  As required by Section 143(3) of the Act, we report that:

a)WehavesoughtandobtainedautheinformationandexplanationswhichtothebestOfourknowledgeand
belief were necessary for the purposes of our audit.

b)    In our opinion, proper books of account as required by law have been kept by the Company so far as it
appearsfromourexaminationofthosebooks,exceptthatthebackupofthcbooksofaccountandother
booksandpapersmaintainedinelectronicmodehasnotbeenmaintainedonserversphysicallylocatedin
India.

c)    The  Balance  Sheet,  the  Statement  of Profit  and  Loss  (including  Other  Comprehensive  Income),  the
StatementofChangesinEquityandtheStatementCashFlowsdealtwithbythisReportareinagreement
with the books of account.

d)    In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

e)    On the basis of the written I.epresentations received from the directors as on December 31, 2o21 taken on
recordbytheBoardofDirectoi.s,noneofthedirectorsisdisqualifiedasonDecember31,2o21frombeing
appointed as a director in terms of Section 164 (2) of the Act.

0    With respect to the maintenance of accounts and other matters connected therewith, refer to our remarks
ill paragraph 14 Cb) above.

g)    With respect to the adequacy of the internal financial controls with reference to financial statements of
th€Companyandtheoperatingcffectivenessofsuchcontrols,refertoourseparateReportin"Annexure
A".

h)WithrespecttotheothermatterstobeincludedintheAuditor'sReportinaccordancewithRulellofthe
Companies  (Audit and Auditors)  Rules,  2ol4,  in our opinion and to the best of our information  and
according to the explanations given to us:

I. `(.  .

i.TheCompanyhasdisclosedtheimpactofpendinglitigationsonitsfinancialp,o§Ifiit6i``in.itsfizriahfi»t±`ial
statements - Refer Note 35 to the financial statements;

\`i:,
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ii.    The  Company has long-term contracts  as at  December 31,  2o2i  for which there were  no  material
foreseeable losses. The Company did not have any derivative contracts as at December 31, 2o2i,

iii.   There has been no delay in transferring amounts, required to be transferred, to the lnvestor Education
and Protection Fund by the Com|)any.

iv.   The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for the
year ended December 31, 2o21.

15.  The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: ol2754N/N5o0016
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