Price Waterhouse Chartered Accountants LLP

Review Report

To,

The Board of Directors,
Elantas Beck India Limited,
147, Mumbai- Pune Road,
Pimpri, Pune- 411018.

1.  We have reviewed the unaudited financial results of Elantas Beck India Limited (the “Company”) for
the quarter ended June 30, 2024 and the year to date results for the period January 01, 2024 to June
30, 2024 , which are included in the accompanying ‘Unaudited Financial Results for the quarter and
half year ended June 30, 2024, logether with notes thereon, the Balance Sheet as on that date and the
Statement of Cash Flows for the half-year ended on that date (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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ELANTAS Beck India Limited CIN : L24222PN1956PLC134746
Registered Office : 147, Mumbai Pune Road, Pimpri, Pune 411018 http://www clantas comvbeck-india

Unaudited Financial Results for the quarter and half year ended June 30, 2024

(INR in Lakhs)
Sr. |Particulars Quarter ended Hall Year ended Year ended
No. 30-Jun-24 31-Mar-24 30-Jun-23 30-Jun-24 30-Jun-23 31-Dec-23
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Income from operations
(2) Revenue from operations 19,139.02 17.657 87 17,334 74 36,796 89 34,279 01 67.949 00
(b) Other Income 1,702.62 151895 1,336.79 3.221.37 2.372 86 5,295 34
Totul [ncome 20,841.64 19,176.82 18,871.53 40,018.46 36,651.87 73,284.34
2 |Expenses
(a) Cost of maicrials consumed 11,895 63 10.861 89 10.851 43 2275732 2135933 4134971
(b) Purchascs of stock-in-trade 18929 11947 8674 308.76 109 81 31824
(¢} Changes in inyentories of work-in-progress. stock-in-trade and (263.67) (10937) (8557 (373.04) (229) 463 43
finished goods
(d) Employte benefits expense 1.23122 105413 1.068 43 228535 2058 46 4.049 67
(¢) Finance costs 117 1677 1091 2794 2276 5711
(§ Duprciation and amortisation expense 321 89 309 71 29635 631.60 58243 1,189.97
(g) Other expenses 221622 1.976.79 1.897 64 4,193 01 3.733.90 7.493 37
Total expenses 15,601.75 14,229.39 14,125.93 29,831.14 27,864.64 54.922.10
3 |Profit before tax (1 - 2) 5,239.89 4,947.43 4,745.60 10,187.32 8,787.23 18,362.24
4 |Income Tax expense
(a) Current lax 1.724 00 969 .00 91827 2.693.00 1.880.01 3.756 81
(b} Decferred tax (668 90) 28761 285 40 (381.29) 360.01 87590
Total tax expense 1.055.10 1.256.61 1,203.67 2311.71 2,240.02 4.632.71
5 [Net Praofit for the period (3 - 4) 4.184.79 3.690.82 3.541.93 7.875.61 6.547.21 13,729.53
6 [Other comprehensive income/ (loss)
Jtems that will pot be reclussificd to profit or loss
R of po: ploy benefit obligati (6.00) (6.00) {6.00) (12.00) (12.00) 834
Income tax relating to above 1.51 151 131 3.02 302 {2.10)
Total other comprehensive income/ (loss) for the period, net of tax {4.49) {4.49) {4.49) {8.98) (8.98) 6.24
7 |Total comprehensive income for the period (5 +/- 6) 4,180.30 3,686.33 3.537.44 7.866.63 6.538.23 13,735.77
8  [Paid-up cquity share capital (Face valuc of INR 10/- each) 792.77 792.77 792.77 792,77 792.77 792.77
9 |Eamings per share (Nominal value of {NR 10/- vach) (not annualised):
Basic and Diluted (in INR) 52.719 46.56 44.68 99.34 82,59 173.18
10 |Rescrves {excluding Revaluation Reserve) as per Audited 72.406.64
Balance Sheet of the previous year

Notes to the financial results:
| This § has been prepared in d with the C ics (Indian A ing Standards) Rules. 2013 (Ind AS) prescribed under Section 133 of the Companies Act. 2013 and other recogunised
accounting practices and policies o the extent applicable

2 The Statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on August 06. 2024. The statutory auditors have carried out the limited review
for the quarter and half year ended June 30, 2024 and have issued an unmodified opinion

On March 6. 2019. the Company was directed for closure of its operations in Ankleshwar by the Gujarat Pollution Cantrol Board {(GPCB) duc to a suspected ground waler contamination issue. The
GPCB through its subsequent arders had granted temporary revocation of the closure order until July 23, 2025 The Company has represented to the GPCB for a permanent revocation of the closure
order and based on the diation donc the expects the positive outconic.

4 Previous peried figures have been regroup to conform to current period's classification




Notes to the financial results (continued):

5 Segment reporting as per Ind AS 108

Sr No|Particulars Quarter ended Half Year ended Year Ended
30-Jun-24 31-Mar-24 30-Jun-23 30-Jun-24 30-Jun-23 31-Dec-23
Unaudited Unaudited Unandited Unaudited Unaudited Audited
| |Segment Revenue
(Includes Other Income allocable to segments)

Elcetrical Insulations 16.465.34 13 14545 14.726 61 31.610.79 29.262 36 57.733 86
Engincering & Electronic Resins and Materials 2,748.29 2584 79 2,676 25 5.333.08 5.103.61) 10.366.71
Income from operations 19.213.63 17,730.24 17.402.86 36,943.87 34,365.96 68.100.57

2 |Segment Results: Profit / (Loss)
Electrical Insulations 318581 2,9H0.00 276040 b.163 41 545371 10.896 37
Engincering & Elcetronic Resins and Materials 754,63 746.22 82207 1.500.87 13411 3216463
Total 3,940.46 3,726.22 3,589.47 7,666.68 6,977.88 14,113.00
Less: Finance costs aLin (16.77) 1091y (27.94) (22.76) G711n
Add : Other unallocable income 1,628 01 1.446 58 1.468 67 3.074 59 228591 5,183.77
Less : Other unallocable expenditure (31741) (208 60) (301.63) (526.01) (433 80) (877 42)
Profit before Tax 5.239.89 4,947.43 4,745.60 10,187.32 8.787.23 18,362.24

3 |Segment Assets
Elcctrical Insulazions 27.272.60 23.151.68 24.58305 27.272.60 24.383.08 25,191 50
Enginceering & Electronic Resins and Materials 4,337.70 4.039 66 397897 4.337.70 3.97897 4.184.04
Otlier and unallocable asscts 64,847 08 62.950 46 50.051 42 64.847 OR 50.051 42 3867703
Total 96,457.38 92,141.80 78,613.44 96,457.38 78.613.44 88,052.57

4 |Segment Liabilities
Elcetrical Tnsulations 11,002 16 10,843.10 9,018 28 11,002 16 901828 10,701 09
Engincering & Electronic Rusins and Materials 1,569 06 1.625 40 1.35227 1.569 06 135227 163071
Other and unallocable liabilities 3.216.50 2.787 46 224102 3.216 50 224102 23501 .36
Total 15,787.72 15.255.96 12,611.57 15,787.72 12,611.57 14.853.16

For ELANTAS Beck India Limited
|%
Place :Bharuch Srikumar amakrishnan
Date : 06 August 2024 Managing Diircctar

[DIN : 076$5069]




ELANTAS Beck India Limited
(All umounts are in INR lakhs, unless otherwise stuted)

Balance Sheet as at June 30, 2024

As at As at
30-Jun-24 31-Dec-23
(Uneudited) (Audited)
ASSETS
1. Non-current Assets
Property, plant and equipment 13,58237 6,789 05
Right-of-use assets 449 156
Capital work-in-progress 1.083 82 986,88
Tnvestment properties 47231 476 49
Goodwill 105.76 105.76
Other intangible assets 2338 20 2,565 07
Intangible assets under development 699 65 71825
Financial assets
(a)  Other financial assets 17833 17520
Tncome-tax assets (net) 121 .54 128 18
Other non-current assets 104 38 206 33
Total non-current assets 18.690.85 12,155.77
TI. Current assets
Tnventories 732309 7,323 90
Financial assets
(a) Investments 22,687.11 51,713.54
(b) Trade receivables 12,225.23 10,203.49
{c) Cashand cash equivalents 29,231 51 322.77
(d)  Bank balances other than (c) above 5,572.70 5,380 56
(e) Other financial assets 448 51 32544
Other current assels 278.38 627.10
Total current assets 77,766.53 75.896.80
Total Assets 96.457.38 88,052.57
EQUITY AND LIABILITIES
EQUITY
Equity share capital 792,77 79277
Other equity 79.876.89 72.406.64
Total Equity 80,669.66 73,199.41
LIABILTTIES
1. Non-current liabilities
Financial liabilities
(a)  Other financial liabilities 46.34 46 34
Employee benefit obligations 73.61 69 98
Deferred tax liabilities (net) 1,955.80 234011
Total non-current liabilities 2.075.75 2,456.43
II. Current liabilities
Financial liabilities
(a) Trade Payables
-el"l'lce):lnc;:rsstmdmg dues of micro enterprises and small 519,21 49428
- Total _outstandmg dues uchedltors other than micro 9.458.22 §271 25
enterprises and small enterprises
(b)  Other financial liabilities 160523 2,464 91
Provisions 100.00 100.00
Employee benefit obligations 50096 475 21
Current tax liabilities 1,059.14 -
Other curreut liabilities 46921 591 08
Total current liabilities 13,711.97 12.396.73
Total Liabilities 15,787.72 14.853.16
Total Equity and Linbilities 96,457.38 88.052.57

For ELANTAS Beck India Limited

v ]‘1 ”

'.’ ,..w wr

S
Place :Bharuch Snkeumy (makrishman
Date : 06 August 2024 Muanag & Director

[ DIN : 07685069)




Elantas Beck India Limited
Statement of Cash Flows for the half year ended June 30, 2024

{TNK in Lakhs)

For Half Year ended For Half Year ended
June 30, 2024 June 30, 2023
A) Cash flows from operating activities
Profit before Lax 10,187 32 8,787 23
Adjustments to reconcile prafit before tax to nct cash flows
Depreciation and amortisation cxpense 631.60 58245
Net (Gain)/ Loss on disposal of property, plant and equipment - (0,59)
Net (Gain)/ Loss on financial assets measurcd at fair valuc {2.346.67) {1.735.15)
through profit or loss
Tnterest income classified as investing cash flows (285.39) {14933)
Finance costs 2794 2176
Bad debts and advances writien off 0352 3035
Provision for doubtful debts / (written back) (72.00) (30.13)
Unrealised forex (gain) /loss 791 (0.81)
Change in operating assets and liabilities
(Increase) / Decrease in Trade Receivables (1.949.75) (26.16)
(Increase) / Decrease in [nventories 0381 38015
{Increase) / Decrease in Other financial assets {41 45) (8353)
(Increase) / Decreasc in Other asscts 39497 285 64
Increase / (Decrease) in Trade Payables 1,229 30 277.01
Increase / (Decrease) in Other financial liabilitics (239.79) (264.48)
Increasc / (Decrease) in Employee benefit obligations 17.38 (27.44)
Increasc / (Decreasc) in Other liabilitics (121 87) 31.24
Cash generated from operations 7415.01 8.079.21
Income taxes paid (net of refunds reecived) (1,627 22) (1,469 938)
Net cash inflow from opevating activities 5,787.79 6,609.23
B) Cash flows from investing activities
Pavments for purchase of tangible assets, intangiblc asscts & (7,835.42) 43319
investment properties
Proceeds from disposal ef tangible and intangible assets = 3.09
Purchase of Investments (1.206.78) (10.463 10)
Proceeds from sale of investments 32.579.88 4.54273
Fixed deposits (above 3 months) placed (3,835 00) (4,961 00)
Fixed deposits (above 3 months) matured 3,642.00 4,903 39
Loans and advances fgiven) received back - 016
Interest received 20039 178 06
Net cash inflow/ (outflow) from investing activities 23,545.27 (6,247.86)
C) Cash flows from financing activities
Dividends paid (396.38) (396.38)
Interest paid (27.94) (22.76)
Net cash outilow [rom financing activities (424.32) (419.14)
Net increase / {decrease) in cash and cash equivalents 28,908.74 57.77)
Cash and cash equival at the L of the year 322.77 386.09
Cash and cash equivalents at the end of the year 29.231.51 528.32
D) Compaonents of cash and cash equivalents
Cash on hand 229 2.72
Balance with bank
In Current account 1,719.22 525.60
Fixed Deposits with maturily less than three months 27.510.00 =
Total cash and cash equivalents 29.231.51 528.32
Naotes:
1. The above Statement of Cash Flows has been prepared under the “Indineet Method™ as sct out in the Ind AS- 7 on Siatement of
Cash Flows

2. There are no non- cash financing and invesling activitics during the current and previous period

Place :Bharuch
Date : 06 August 2024

A\
Va4

SrkumaF cnishnan
Moy b Dincetor

[ DIN : 07645069]

For ELANTAS Beck India Limited
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